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Financial Reports



Town of Palos
General Assistance Fund

Balance Sheet
May 31, 2015

STATEMENT OF ACTIVITIES

See Accountants' Compilation Report

1

ASSETS

Petty Cash  $ 300.00
Cash Palos Bank 31,095.01
Cash Archer MMA 400318876 17,191.99
Cash Archer 6 mo CD 0400065354 50,528.23
Cash Archer 12 mo CD 0400065355 51,173.12
Property Taxes Receivable 14,458.15
Prepaid Insurance 3,178.67
Due From Town Fund (2,000.00)

 $ 165,925.17

LIABILITIES AND FUND BALANCE

Liabilities
Accrued Payroll Taxes 63.24
Accrued I.M.R.F. 126.43
Deferred Tax Revenue 19,853.50

Total Liabilities 20,043.17

Fund Balance
Beginning 159,123.58
Current Increase (Decrease)
 in Fund Balance (13,241.58)

145,882.00

 $ 165,925.17



Town of Palos
General Assistance Fund

Statement of Revenues and Expenditures

For the One Month and the Two Months Ended

May 31, 2015

STATEMENT OF ACTIVITIES

See Accountants' Compilation Report

Current
Period

 Budget

Current
Period
Actual

Current Period 
Over (Under) 

Budget
Annual 
Budget

Year to Date 
Actual

Year to Date 
Over (Under) 

Budget
REVENUE

Taxes Collected  $ 5,000.00  $ 392.45  $ (4,607.55)  $ 60,000.00  $ 1,639.70  $ (58,360.30)

Interest Income 4.17 1.93 (2.24) 50.00 71.16 21.16

Miscellaneous Income 8.33 0.00 (8.33) 100.00 0.00 (100.00)

Total Revenue 5,012.50 394.38 (4,618.12) 60,150.00 1,710.86 (58,439.14)

EXPENDITURES
Home Relief

Food 833.33 600.00 (233.33) 10,000.00 1,240.00 (8,760.00)

Shelter 3,500.00 2,685.00 (815.00) 42,000.00 5,549.00 (36,451.00)

Fuel 333.33 150.00 (183.33) 4,000.00 310.00 (3,690.00)

Utilities 250.00 150.00 (100.00) 3,000.00 310.00 (2,690.00)

Personal Incidentals 208.33 165.00 (43.33) 2,500.00 341.00 (2,159.00)

Flat Grant (Cash) 41.67 0.00 (41.67) 500.00 0.00 (500.00)

Drugs 166.67 0.00 (166.67) 2,000.00 0.00 (2,000.00)

Transportation 41.67 0.00 (41.67) 500.00 0.00 (500.00)

Total Home Relief 5,375.00 3,750.00 (1,625.00) 64,500.00 7,750.00 (56,750.00)

Hospitalization
Ambulance Service 41.67 0.00 (41.67) 500.00 0.00 (500.00)

Physician Services 416.67 0.00 (416.67) 5,000.00 0.00 (5,000.00)

Dental Services 166.67 0.00 (166.67) 2,000.00 0.00 (2,000.00)

Hospital Services (In Patient) 625.00 0.00 (625.00) 7,500.00 0.00 (7,500.00)

Hospital Services (Out Patient) 416.67 0.00 (416.67) 5,000.00 0.00 (5,000.00)

Total Hospitalization 1,666.68 0.00 (1,666.68) 20,000.00 0.00 (20,000.00)



Town of Palos
General Assistance Fund

Statement of Revenues and Expenditures

For the One Month and the Two Months Ended

May 31, 2015

STATEMENT OF ACTIVITIES

See Accountants' Compilation Report

Current
Period

 Budget

Current
Period
Actual

Current Period 
Over (Under) 

Budget
Annual 
Budget

Year to Date 
Actual

Year to Date 
Over (Under) 

Budget

Administration
Conferences & Dues 20.83 0.00 (20.83) 250.00 0.00 (250.00)
Office Supplies 83.33 0.00 (83.33) 1,000.00 0.00 (1,000.00)
F.I.C.A. Expense 266.67 214.94 (51.73) 3,200.00 429.88 (2,770.12)
Salary-Office Assistant 3,166.67 2,809.61 (357.06) 38,000.00 5,619.22 (32,380.78)
Other Professional Services 41.67 0.00 (41.67) 500.00 0.00 (500.00)
Operating Supplies 41.67 0.00 (41.67) 500.00 0.00 (500.00)
Maintenance - Equipment 83.33 0.00 (83.33) 1,000.00 0.00 (1,000.00)
Mailtenance - Bldg. 41.67 0.00 (41.67) 500.00 0.00 (500.00)

Total Administration 3,745.84 3,024.55 (721.29) 44,950.00 6,049.10 (38,900.90)

I.M.R.F. Expense 625.00 524.84 (100.16) 7,500.00 1,049.68 (6,450.32)

Contingencies 500.00 103.66 (396.34) 6,000.00 103.66 (5,896.34)

Total Expenditures 11,912.52 7,403.05 (4,509.47) 142,950.00 14,952.44 (127,997.56)

Excess (Deficiency) of 

 Revenues Over Expenditures  $ (6,900.02)  $ (7,008.67)  $ (108.65)  $ (82,800.00)  $ (13,241.58)  $ 69,558.42



Reports



Town of Palos General Assistance Fund PALGA201505/31/15

Transaction Listing Page 1

Reference
Date Reference T Account Account Description Description Debit Credit Total

05/31/15 100 V 2082 Accrued I.M.R.F. IMRF 126.43 
05/31/15 100 V 7902 I.M.R.F. Expense IMRF 524.84 651.27 
05/31/15 101 V 2052 Accrued F.I.C.A. Internal

Revenue Service 698.88 698.88 
05/31/15 14928 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14928 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14928 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14928 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14928 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14929 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14929 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14929 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14929 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14929 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14930 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14930 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14930 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14930 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14930 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14931 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14931 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14931 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14931 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14931 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14932 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14932 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14932 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14932 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14932 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14933 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14933 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14933 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14933 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14933 V 4552 Personal Incidentals Assistance



Town of Palos General Assistance Fund PALGA201505/31/15

Transaction Listing Page 2

Reference
Date Reference T Account Account Description Description Debit Credit Total

Recipients 11.00 250.00 
05/31/15 14934 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14934 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14934 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14934 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14934 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14935 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14935 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14935 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14935 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14935 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14936 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14936 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14936 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14936 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14936 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14937 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14937 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14937 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14937 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14937 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14938 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14938 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14938 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14938 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14938 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14939 V 4502 Food Assistance

Recipients 40.00 
05/31/15 14939 V 4512 Shelter Assistance

Recipients 179.00 
05/31/15 14939 V 4522 Fuel Assistance

Recipients 10.00 
05/31/15 14939 V 4532 Utilities Assistance

Recipients 10.00 
05/31/15 14939 V 4552 Personal Incidentals Assistance

Recipients 11.00 250.00 
05/31/15 14940 V 4502 Food Assistance

Recipients 40.00 



Town of Palos General Assistance Fund PALGA201505/31/15

Transaction Listing Page 3

Reference
Date Reference T Account Account Description Description Debit Credit Total

05/31/15 14940 V 4512 Shelter Assistance
Recipients 179.00 

05/31/15 14940 V 4522 Fuel Assistance
Recipients 10.00 

05/31/15 14940 V 4532 Utilities Assistance
Recipients 10.00 

05/31/15 14940 V 4552 Personal Incidentals Assistance
Recipients 11.00 250.00 

05/31/15 14941 V 4502 Food Assistance
Recipients 40.00 

05/31/15 14941 V 4512 Shelter Assistance
Recipients 179.00 

05/31/15 14941 V 4522 Fuel Assistance
Recipients 10.00 

05/31/15 14941 V 4532 Utilities Assistance
Recipients 10.00 

05/31/15 14941 V 4552 Personal Incidentals Assistance
Recipients 11.00 250.00 

05/31/15 14942 V 4502 Food Assistance
Recipients 40.00 

05/31/15 14942 V 4512 Shelter Assistance
Recipients 179.00 

05/31/15 14942 V 4522 Fuel Assistance
Recipients 10.00 

05/31/15 14942 V 4532 Utilities Assistance
Recipients 10.00 

05/31/15 14942 V 4552 Personal Incidentals Assistance
Recipients 11.00 250.00 

05/01/15 14943  Payroll CATRAMBON
E, MEGAN G 2,082.62 2,082.62 

05/31/15 14944 V 2092 Insurance Withheld NCPERS 16.00 16.00 
05/31/15 14945 V 8102 Contingencies Il Dept of Empl

Sec 103.66 103.66 
 

7,302.43 Total of Checks
 
 

Total Debits 7,302.43 Total Credits 0.00 
 

Number of Transactions 81
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